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ABSTRACT 
Up until recently, one of the fastest growth areas for the hard drive vendors has been USB attached drives as local 
storage requirements proliferated in order to support the growth of content acessed via the PC. However, Apple's new 
Apple TV produce only further emphasizes an alternative vision where personal content lives on the cloud. This 
presentation attempts to examine the likely success of Apple's (and others) cloud based strategies, and projects some 
winners and losers in the equity markets based on where and how content is stored and accessed. 
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